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The World is Changing. Intelligence is Leading that change.
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Did you ever anticipate that a robot could one day be
granted the citizenship of an advanced economy?

Question



Why am | here today?

Question



Understanding Industry 4.0 and the Digital Transformation wave
5 A sneak peek into the key Digital Technologies enabling Digital
Transformation
3 What does Industry 4.0 mean for the CA Profession — What is
Profession 2.0

What do you do to embrace Profession 2.0
Questions and Answers




Understanding Industry 4.0 and the Digital
Transformation wave

Industry 1.0

Introduction of mechanical
production facilities

- Spinning wheel

- Water wheel

- Steam engine
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Understanding Industry 4.0 and the Digital
Transformation wave

Industry 2.0

Manufacturing with the help of
electricity (mass production)
- Electricity
- Conveyor belts
- Assembly lines
1750 1800 1850 1900 1950 2000 2050
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Understanding Industry 4.0 and the Digital
Transformation wave

Industry 3.0

Manufacturing with IT to

automate production

\ - Electronics
\ T
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Understanding Industry 4.0 and the Digital

Transformation wave

Industry 4.0

0 Integration of digital and
i‘fﬁs physical systems
» Internet of Things

0 - Big data analytics

- Robotics and 3D printing

Industry 2.0 industry 3.0

Introduction of mec amc
produ
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Understanding Industry 4.0 and the Digital

Transformation wave

Industry 4.0

i Integration of digital and
#} physical systems
- Internet of Things

0 - Big data analytics

- Robotics and 3D printing



Understanding Industry 4.0 and the Digital
Transformation wave

Industry 4.0

b Integration of digital and
ié; physical systems
- Internet of Things
- Big data analytics
- Robotics and 3D printing




Understanding Industry 4.0 and the Digital
Transformation wave

Industry 4.0

b Integration of digital and
ﬁ} physical systems
- Internet of Things
- Big data analytics
- Robotics and 3D printing




Understanding Industry 4.0 and the Digital

Transformation wave

Mobile devices

Cloud computing ......... .. loT platforms

Augmented
reality/wearables

" Location detection
) technologies

Multilevel customer
interaction and

customer profiling

Big data analytics
and advanced

algorithms

Advanced human-machine
interfaces

‘ Industry 1.0 — 4.0 journey credits : CGl
Industry 4.0 Framework credits : PwC

Industry 4.0

Authentication & !13 Integration of digital and
e , & physical systems
,. ,,,,,,,,,,,,,,,,,,,, fraud detection - Internet of Things

- Big data analytics
Smart sensors - Robotics and 3D printing

3D printing
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A sneak peek into the key Digital Technologies
enabling Digital Transformation
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A sneak peek into the key Digital Technologies

enabling Digital Transformation

What I1s the most valuable asset Iin the
world today?

Question



A sneak peek into the key Digital Technologies

enabling Digital Transformation
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A sneak peek into the key Digital Technologies

enabling Digital Transformation

2 0 1 9 This Is What Happens In An
Internet Minute

LoggingIn  Texts Sent
3.8 Million

Search
 Queries

Apps Downloaded

347,222
Scrolling Instagram ;

2.1 Million
Snaps
Created

 41.6 Million

41
Music
Streaming
Subscriptions Created By:
y @LorilLewis
) @OfficiallyChadd



A sneak peek into the key Digital Technologies

enabling Digital Transformation

WhatsApp Deal Dwarfs Other High-Profile Tech Acquisitions

Value of selected tech company acquisitions
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A sneak peek into the key Digital Technologies
enabling Digital Transformation
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ADVANCED ANALYTICS ROBOTICS PROCESS AUTOMATION (RPA)
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Welcome to the Deloitte TaxLab 2017, the 4th edition already!



A sneak peek into the key Digital Technologies
enabling Digital Transformation
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Al AND MACHINE LEARNING
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A sneak peek into the key Digital Technologies
enabling Digital Transformation
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A sneak peek into the key Digital Technologies
enabling Digital Transformation

Al AND MACHINE LEARNING CYBERSECURITY
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A sneak peek into the key Digital Technologies

enabling Digital Transformation
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A sneak peek into the key Digital Technologies

enabling Digital Transformation
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A sneak peek into the key Digital Technologies
enabling Digital Transformation

&

CLOUD AND MOBILITY

ADVANCED ANALYTICS ROBOTICS PROCESS AUTOMATION (RPA)

Al AND MACHINE LEARNING CYBERSECURITY BLOCKCHAIN
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3 What does Industry 4.0 mean for the CA Profession —

What is Profession 2.0

Exponential } Visualization In-Memory Blockchain Robotics Internet of Cognitive Advanced Mobility
Technologies Computing Process Things Computing Analytics
Automation
Finance areas
—~—
Fixed X X
Assets
FP&A X X X X X X X
Order-to- X X X X
cash
Procure-to- X X X X
pay
Record-to- X X
report
Tax X X
Treasury X X
Investor X X X X X
Relations

X Areas of Finance Disruption

Source : Crunch Time — Future of Finance in a Digital World, Deloitte



What does Industry 4.0 mean for the CA Profession —

What is Profession 2.0

- S2P - Source to Pay R2R - Record to Report 02C - Opportunity to Cash

Financial Analysis
Source to Request to Order to Invoice to Fixed Payroll General * Financial Opportunity to Award to
Request Order Reception Payment Assets Inventory Accounting Bank Accounting Inter Company Accounting Eﬁmr:; Planning Bid Contract Detiver to Invoice Invoice to Cash
|_Lompliance |
3rd Party Master Data
Vendor Need Invoice Manual Manual Post Close Revenue Bu 0 it Sales Order Invoicing -
Vendor Purchase System Payroll Validaf 3rd
Internal Internal Subledger Close Post Close Revenue Budget Opportunit) Invoicing -
Mam; g:nnt gf:ﬁie; ﬁsﬁl;sg} 3 Way Match Manufacturing c;ergmf Paymenebit ect AP Booking APOAR 3 Financlal Analysis Rewiown o e ‘ TEC Review Initiate Job Order
Open PO & Customer Review Revenue
Catalogue on PO Invoice| Payroll Related 3r System Generated Balance Sheet P&L B t
Received Not Maintenance nsfer Settlement of AP & Credit Recognition nage Job Order Credit Notes
Creation [mpiced S - - - Allocations fotes Prepar u Azesment uPdate
Vendor Expenses Revenue Review Contract Cash Applicat
rd Party Payments Internal Control Tender Evaluation
Performance PO Approval Reports Usage . Cash lications (Feeds Revenue P&L Budget Review tion - ize Delivery Standard (All
peey - e Ll ‘ Checklisss get (RFP] Prmrd - i A'.'!:I'Iabl!l
Consolidation
Journal Vouchers - Contract Cash lication
P-Card Bank Account AR Confirmation & Packa P&L B t ender Evaluation
PO Issuance L Di 1 Revenue or AP fon - Ad Manage Delive Cash & Missin
er Bank AP Reconciliation Consolidation
Authorize Cash Inventory dl | Journal Vouchers - Revenue Re- Technical = Obtain Deli Strategic Dunning
Acknowledge- Physical Counts Reconciliation Confirmation & Packa Contract Signature i“’eP |
- Disbursement Depreciations Reporting Provisions {:ofrect?uens forecast Determination Mote Sign Off &Df'%llow Up
Bank GAAP Adjustmen Business Case No Strategic
Depreciations & Miscellaneous & Reconciliation LT AR | Journal Vouchers - Eliminations & PRL Re-forecast Madeling (Pricing ¢ Pricelist Revenue Accrual - Dunni
Amortization Supplies Review Clearance Confirmation Tax Provision Other Top Entries Pmnr.a'l:aldzlglr Cg'l Management GR Based & Follow-Up
Revenue
Impairment Tests Bank Guarantee Journal Viouchers - Contract Mid Term | | Revenue Accrual - | | Bad Debt Provision
and Provisioning | | Physical Counts Issuance | Manual Allocations SSecoguonE Review Information Based | | & Write Offs
Performance Journal Youchers - Technical & Other Accruals
Review (Utilization, | Regonciianion & e g ofiBan Reclasses & Commercial (Commlssions, Volume
Qutput, etc.) Recharges Response Validatio Discounts)
Fixed Assets Inventory Analys [ islisin g Journal Vouchers - Response to
IWerification of Banl TP“'
Reporting & REpOTEING fecl W Coarantogs Others ender
Investment Reque Verification of BG Customer Master
Validation Charges PRL Praparation Data Management
FA Master Data Facility
Management ment REDESUE
Cash Month End Close
Administration Monitoring
[ Portfolio Mgt~ |
Short Term
Financial Assets
. Portfolio Mgt - Lo RPA Potential Attended robots
Courtesy : UiPath Assets Reporting Y

NONE




What changes do you see in Profession 2.0 vs Profession
1.07?

Question



What does Industry 4.0 mean for the CA Profession —

What is Profession 2.0

PROFESSION 1.0 PROFESSION 2.0

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

CA FIRMS AND

CAs IN
PRACTICE

CORPORATE

FINANCE

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

e Tax Filing Services

e Traditional Audit and Assurance
 MIS and reporting

e Traditional transaction advisory
* Engagement on demand

* Local presence

* Finance as a support function
* Responds to business needs

* Manual push based reporting
* Manual controllership function
* Traditional internal audit

* Descriptive reporting

Tax Filing Automation

Al and Analytics enabled audit 1
Advanced Analytics and visualization
Decision impact forecasting
Analytics driven demand generation
Digital presence |

Finance integrated with business
Forecasts business outcomes
Cloud based automated reporting
RPA driven controllership

Al and RPA driven internal audit
Predictive Analytics
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What do you do to embrace Profession 2.0

TRAIN YOURSELF AND BUILD CAPABILITY STRATEGIZE YOUR FIRST DIGITAL PROJECT
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gan’t talk. coding.

Zaa

EMBRACE TECHNOLOGY CASH IN ON INDUSTRY 4.0
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QUESTIONS AND ANSWERS

CA SAURABH GOENKA

saurabh@mindmapconsulting.com
www.linkedin.com/in/saurabhgoenka
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